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COMMON MISTAKES RETIREES MAKE
Submitted by Tom Rauchegger- Co-Founder of Cramer & Rauchegger, Inc.

NeighborhoodNews

A Winning Approach!

Cramer & Rauchegger was ranked amongst the top three �inancial 
planning �irms in Central Florida by the Orlando Business Journal in its 
2013 survey of top planners; recognized by Orlando Magazine for 
extemporary service; and was rated as one of Orlando’s top wealth 
management �irms by the National Association of Board Certi�ied 
Advisory Practices, who also awarded the �irm 1st place in the category 
of risk management.

A comprehensive approach to 
wealth management. 
A progressive investment 
philosophy.
A �irm built on the foundations of 
long term personal relationships.
A real “team practice,” every 
client enjoys the advantage of 
dual guidance.
A member of the National Ethics 
Bureau. 

Securities offered through Kalos Capital, Inc., Cramer & Rauchegger, Inc. is not an af�iliate or subsidiary of Kalos Capital, Inc.

A true passion for making a difference in people’s lives!

800 N Maitland Avenue, Suite 204, FL 32751
T: 407.645.4433, E: info@cramerandrauchegger.com

www.cramerandrauchegger.com

Tom Rauchegger (left) & Scott Cramer

As a father of two children under the age of six, I find myself 
constantly trying to help them avoid the mistakes I made grow-
ing up. It’s quite natural that we do these things as parents 
because we have “been there, done that.”  

As an Independent Financial Advisory Team, we have helped many 
clients plan for, transition to and live through their retirement years. 
Along the way we have seen what works and what doesn’t.

Based on our experience, here is a list of the most common mis-
takes retirees make:

Not having a plan:  If you want to reach your goals, you need a 
plan. Start by identifying where you are today (investments, sav-
ings, income, and expenses), determine where you want to be in 
retirement (lifestyle, income needs, etc.) and then create a road-
map on how to get there.   

Lack of true diversification:  Most people believe there are 
only three types of asset classes: stocks, bonds and cash. Large 
institutional investors and endowments frequently incorporate 
asset classes such as real estate, private equity, debt and absolute 
return into their investment strategies; and so should you. This 
will help you mitigate risk and increase overall yield. 

Not having an expense budget:  In order to figure out what 
your future retirement budget might be, you have to know how 
much you spend today. Once you calculate your current expens-
es you can make adjustments based on what might change in 
retirement. I personally use a great app called “Pocket Expense 
Personal Finance” to track my expenses each time I make a 
purchase, spend money or earn income that can be easily down-
loaded into a spreadsheet.  

Forgetting about inflation:  Over the past 100 years the cost 
of inflation has increased about 3.0% per year. So if you are 
spending $4,000.00 today on monthly expenses ($48,000.00 per 
year) you will need $7,250.00 per month to purchase those same 
goods and services in 20 years (or $87,000.00 per year). Factor-
ing in the cost of inflation into your savings plan is crucial to 
maintaining your current lifestyle in retirement.

Underestimating the costs of healthcare:  According to 
AARP’s 2013 healthcare survey, less than 37% of Americans 
have considered healthcare costs in their Retirement Expense 
Budget.   A 65-year-old couple will need approximately 
$220,000.00 beyond Medicare to cover medical bills throughout 
retirement (can be calculated on AARP’s website). The average 
annual cost for Long Term Care is currently $84,000.00, which 
is not covered by Medicare. 

There are many other mistakes to avoid when planning for retire-
ment.  For a complete list of the “Common Mistakes Retirees 
Make” please feel free to contact us at Cramer & Rauchegger.  
 407-645-4433; or email at info@cramerandrauchegger.com 
 www.cramerandrauchegger.com.

Founded by Orlando natives Scott Cramer and Tom Raucheg-
ger, Cramer and Rauchegger Inc. is an independent advisory 
firm that specializes in retirement management, estate planning 
and wealth management for high net worth clients who are 
close to or currently in retirement.  

Cramer & Rauchegger, Inc.  offers investment advisory services 
through Kalos Management, Inc., both at 11525 Park Woods 
Circle, Alpharetta, Georgia 30005, (678) 356-1100.  Cramer & 
Rauchegger, Inc. is not an affiliate or subsidiary of Kalos Capi-
tal, Inc. or Kalos Management, Inc.
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1210 S International Pkwy #154 Lake Mary, FL
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